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INDEPENDENT AUDITOR'S REPORT

To the Members of KANDARP DICI SMART BPO LIMITED.

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Kandarp Digi Smart BPO l-imited ("the Company"), which
comprise the balance sheet as at March 31, 2024, the statement of profit and loss, and the statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting policies and other
explanatory in formation.

Irr our opinion and to the best of our information and according to the explanations given to us, the aforesaid financral
statements give the information required by the Companies Act, 2013, as amended (the "Act") in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31,2024, and its Profit and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards are funher described in the Auditor's Responsibilities for the Audit of the
Financial Staternellts section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical reqr.rirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules theleunder, and we have fulfilled our other ethicar
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis fbr oLrr opinion on the financial staternents.

Key Audit Matters
I(ey audit matters ('KAM') are those matters that, in our professional judgrnent, were of most significance in our audit of
the Financial Statements of the current period. These matters were addressed in the context of our audjt of the Financial
Stateriellts as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Key Audit Matter with description and
reasoning lbr selection as Key Audit Matter

The Company has recognised CompLrter softwiLre as

an intangible asset for the first time in the cun.ent
financial year. Inrtial cost estirnated b;, the
nranagement is Rs. 361.00 lakhs. (ref'er to note-4).
Further, the cornpany has estirnated its useful ljfe as

20 1'ears forthe purpose.of amortisation of initial cost
and residual value at 5o/o.

We identified as KAM considering: -

The significant risk of lapid changes in technology,
computer software is susceptible to technology
obsolescence, therefore, it is likell, that their useful
life will be short. (Para-65 of ,43-26). Estimares of
uselul life become less reliable as the length of usefirl
life increases . (Para-66 of As-26)

The residual value of an intangible assets shouid be

assunred to be zero unless, (a) there is a commilment
y a thild party to purchase the assets at the end of

1'ul life, (b) there is an active rnar.ket for.the asset

Audit Procedures Undertaken to address the Key
Audit Matter

OrLl audit procedures

fbllowing:
arnongst others, the

e Evaluation of the estimate of cost, useful life and

residual value rnade by the management,
. The factors that need to be considered in

estimating the useful life of an intangible assets

as par para-64 of A3-26, is not evidencing and

corvincir.rg.
r There is no persuasive evidence produced by the

management the useful life will be 20 years.
o No substantial evidence that both the economic

and legal factors influencing the useful life.
. There are no factors amongst others, indicating

that the legal life is cefiain or its renewal will
rnake it certain.

Conside ling the operation (providing services to

banks & other financial institutions- BPO)
carried out by the company there is no market
readily available lor sale of the software and the
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by reference to which the residual life can

determined and it is probable that such rlrat'ket

exist after 20 years.

Other Information

The Company's Board of Directors are responsible for the other information, The other information comprises the

information included in the Compiiny's Board of l)irector's Report but does not ilrclrrde the financial statements and ottr

auditor's report tltereon.

Our opinion on the financial statements does not cover the other information and we do not express any fortn of assurance

conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,

consider whether the other information is materially inconsistent with the financial statements, or our knowledge obtained

in the audit or otherwise appears to be rnaterially misstated. If, based on the work we have performed, we conclude that

there is a material rnisstatement of this other ir-rforrnation; we are required to t'eport that fact. We have nothing to report in

this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Cornpany,s Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect to the

preparation of these financial statements that give atrue and fair view of the financial position, financial performance, and

cash flows of the Company in accordance with the accouuting principles generally accepted in India, including the

accountingstandardsspecifiedundersection l33oftheActreadu,iththeCornpanies(Accountingstandards)Rules,202l.

This responsibility also includes ntaintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding ofthe assets ofthe company and for preventing and detecting frauds and other irregularities; selection

and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring

the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial

statements that give a true and fair view and are free frorn material misstatenrent, whether due to fraud or eruor.

ln preparing the financial statements, the managernent and the Board of Directors are responsible for assessing the

Company,s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless the Board of Directors either intends to liquidate the company or to cease

opelations, or has no realistic alternative but to do so'

The Board of Directors are also responsible for overseeing the company's financial reporting process'

Auditor,s Responsibilities for the Audit of the Financial Statements

our objectives are to obtain reasonable assurance about u,hether the financial statelnents as a whole are flee frorn material

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance

is a high le'el of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise liom fraud or error and are considered material if, individually

or in the aggregate,they could reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As parl of an audit in accordance with SAs, we exercise professional judgrrent and nlaintain professional skepticism

throughout the audit. We also:

Identi! and assess the risks of material urisstaternent of the financial statements, whether due to fraud or error, design

and perform audit procedures responsive to those risl<s, and obtain audit evidence that is sufficient and appropriate to

change in the business process of the client

con-rpanies will make the software redundant and

use I ess.

:,

provide a basis for our opinion. The risk of not detecting
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for one resulting fiom error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are approPriate

in the CirCUmStanCeS, but not for the purpose ofexpressing an opinion on the adequacy and operating effectiveness of

the companY's internal controls,

Evaluate the appropr.iateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made bY management.

conclucle on the appropriateness of the managenrent and Board of Directors use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern' If we conclude

that a material uncertainty exists, we are required to draw attention in our auditor's r-eportto the related disclosures in

the financial statelnents or, if such disclosures are irradequate, to nrodifl ourr opiniorl. Our conclusions are based on the

audit evidence obtained up to the date of our auditor's reporl. However, future events or conditions may cause the

Company to cease to continue as a going collcern'

. Evaluate the overall presentation, structure and content of the financial

whetherthefinancialstatementsrepresenttheunderlyingffansactions

oresentation.

. Materiality is the magnitude of misstaternent in the financial statements that, individually or in aggregate, makes it

probable that the economic decisions of a reasonabll, kLrowledgeable user of the financial statements may be influenced'

We consider quantitative materiality and quatitative factors in (i) planning the scope of our audit work and in evaluating

the results of our work, and (ii) to evaluate the effect of any identified misstatement in the flnancial statements'

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the

audit and significant audit findings, including any significant deficiencies in internal control that we identifl during our

audit.

we also provide those charged with governance rvith a statcnrenl tliat we have cornplied with reievant ethical requirements

regarding independence, and to communicate with theur all relationships and other matters that rnay reasonably be thought

to bear on our independence, and where applicable, related safeguards'

Report on Other Legal and Regulatory Requirements

l. As required by the companies (Auditor's Report) ordet,2020 ("the order"), issued by the central Government of

India in terms of sub-section (l l) of section 143 of the Act, we give in the "Annexut'e A", a statement on the matters

specified in paragraphs 3 and 4 ofthe Order' to the extent applicable'

2. As required b)' Section 143(3) of the Act, we reporl that:

(a) Wehavesoughtandobtainedall theinfbrrnationandexplanationswhichtothebestofourknowledgeandbelief

were necessary for the purposes ofour audit:

(b) ln our opinion, proper books of account as requrred by larv have been l<.ept by the Company so far as it appears

ffom our examination of those books;

(c) fhe balance sheet, the statement of protit and loss, and the statenlent o1'cash florvs dealt with by this Report are

in agreement rvith the books of account'

(d) ln our.opinion, the aforesaid financial statemetlts comltly with the accountiug standal'ds specified under section

133 of the Act read with the Cor-npanies (Accounting Starrdards) Rules, 202 1;

(e) On the basrs of the written representations r-eceivcd from the directors as on March 31,2024 taken on record by

the Board of Directors, none of the directors is disqualified as on March 31,2024 fi'om being appointed as a

directol in terms of Section 164 (2) of tlre Act;

(D With respect to the adequacl, of the internal financial controls with lel-erence to Financial Statenlents of the

Cornpany and the oper ating effectiveness of such ,lonlrols, refet'to oui sepafate Report in "Annexule B,-?', Our

statements, including the disclosures, and

and events in a manner that achieves fair

&
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reporr expresses an unmodified opinion on the adequacy and operating effectiveness ofthe Company's internal

financial controls our financial reporting.

(g) With respect to the matter to be included in the Auditor's Reporl under Section 197(16) of the Act, in our opinion,

and u.roiding to the information and explanation given to us, the provisions of section 197 read with Schedule V

of the Act are not applicable to the Company since the Company has not paid/ provided for the remuneration to

its directors during the year ended 31't March 2024'

(h) With respect to the other matters to be included in the Auditor's Reporl in accordance with Rule 11 of the

Cogpanies (Audit and Auditors) Rules, 2014, in onr opinion and to the best of our infotmation and according to

the explanations given to us;

i. The Cogrpaly have a pending litigations reler to note no l2(VII) which would impact its financial position.

ii. The Company did not have any long-ternr contracts including derivative contracts for which there were any

material foreseeable losses.

iii. There were no amounts which were required to be ffansferred to the Investor Education and Protection Fund

by the CompanY.

iv. (a) The managemeut has represer.rted that. ro rhe best of its lcnowledge and belief. Ito funds have been advanced

or loaned or invested (either from borrorved tunds clr share premium or any other sources or kind of funds) by

the Company to or in any other persons or entities, including foreign entities ("Intermediaries"), with the

understanding, whether recorded in writing or otherwise, that the Intermediary shall directly or indirectly lend

or invest in other persons or entities identified in any manner whatsoever ("Ultimate Benehciaries") by or on

behalf of the Company, ol provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries'

(b) The management has represented, that, to the best of its knowledge and belief, no funds have been received

by the Companl,from any persons or enrities. including foreign entities (''FtLrrding Parties"), with the

understanding, whether recorded in u'ritirrg ol otherwise, that the company shall, directly or indirectly, lend

or invest in other persons or entities identified iu any manner whatsoever by or on behalf of the Funding Party

(,,Ultimate Beneficiaries") or provide an)' guarantee, security or the like on behalf of the Ultimate

Beneficiaries.

(c) Based on audit procedures that have been considered reasonable and appropriate in the circumstances,

nothing has come to our notice that has cztrsed us to believe that the representations under sub-clause (i) and

(ii) of Rule Il(e) contain any materiai trisst'rtcrnent'

v. The conrpany has neirher declared nor paid any dividend duling the year'

vi. Rule 1l(g) of the Cornpanies (Audit and Auditor) Rules 2014: (i) Based on our examination which included

test checks, the company has used an accounting software for maintaining its books of account which has a

feature ofrecording auAit ruif (edit log) facility and the same has operated throughout the year for all relevant

transactions recorded in the software. Further. during the course of our audit we did not come across any

instance of audit ffail feature being tampered with'

(ii) As the proviso to Rule 3(1) of the Corr;ranies (AccotLnts) RLrles 2014 is applicable from lst April 2023'

repor.ting under Rule l l(g) of the Cornpanies (Auciit and Auditors) Rules 2014 ot.r preservation of audit trail

as per srarurory requirements fbl record retention is not applicable for the financial year ending 31st March

2024.

FoTBMANNA&Co
Chartered Accountants

Fir m's Registration No.0325326E

Proprietor

MembershiP No.061940
Place: Kolkata

Date:3010512024

UDIN: 2406I940BKEPHC7 1 35
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ANNEXURE A to the Independent Auditor's Report referred to in paragraph 1 under the heading 'Report on Other

l,aguf unO nrgulatory Requirements' of our report of even date on the financial statements of Kandarp Digi Smart

BPO Limited.
With reference to the Annexure A referred to in the Independent Auditors' Reporl to the members of the Company on the

Financial Statements for the 1'ear ended March 31,2024. we repofi the following:

(i) (a) (A) The Company has proper records related to full particulars including quantitative details and situation of Properly'

Plant and EquiPment.
(B) The Company has proper records related to full particulars of Intangible assets'

(b) ihe Company has a program of verification of all the items o1'Propefty, Plant and Equiprnent in a phased manner

which in our opinion, is reasonable having regard to the size of the Company and the nature of its Property, Plant and

Equipgrent. Pursuant to the program, iterns of Property. Plant and Equiprnent were physically verified by the

management at reasonable intervals. According to the information and explanations given to us' no material

discrepancies were noticed on such verificatiorl durirrg the vear.

(c) According to the information explanation given to us und on the basis of our examination of the records of the

company, the Con.rpany do not have any inrmovable properties whether owned or leaseholds and not disclosed in the

financial statements any imrnovable properties, hence in our opinion, clause 3(1) (c) of the Order, is not applicable to

the CornpanY.

(d) According to the information explanation given to us, the cornpany has not revalued its Property, Plant and

Equipment (including Right of Use Assets) or intangible assets duling the year ended 3l't March 2024'

(e) According to the information explanation given to us, no proceedings have been initiated during the year or are

pending against the company for holding any benami property uncier the Benami rransactions (Prohibition) Act, 1988

(45 of 1988) and rules made thereunder.

not applicable to the comPan) '

(b) Accordrng to the intbrmation and erplanation given to us and based on our examination of the records of the

company, the company has not been sanciioned working capital limits from bank or financial institutions, in excess

of lve crore rup..r, in aggregate, on the basis of security of cLrrrent assets at any point of time duringthe year'

(iii) According to the inlormation explanation given to us and on the basis of our examination of the records of the

company, the company has not made any investntents in, provided any guarantee or seculitl'or granted any loans or

advances in the nature of loans, secured or unsecured, to coLnpanies, firnts, Lintited Liability Partnerships or any other

parlies. Therefore. the provisions of sub clauses of claure 3(iii) of the stlid Order are not applicable to the company'

(iv) According to the information explanation given to us and on the basis of our examination of the records of the

conipany, the corrpany has not made any loans, investrnents, provided any guarantees and security on which

provisions of section 185 and 186 of the Companies Act2013 are applicable'

(v) In our opinion and according to the inforrration and explanations given to us, the Company has not accepted any

deposits fiom pubtic within the meaning of Section '73 ro'76 of the Conrpanies Act, 2013 and the rules framed

thereunder. Accordingly, the ltrovisious of CIausc 3(l) of tlie order arc not applicable to the Cornpany'

(vi) According to the information's and explanation given to us, the Central Covernment has not prescribed the

maintenance of cost records under sub-section (l) of Section 148 of the Companies Act, 2013 in respect of the

products sold or services rendered by the Company'

(vii) (a) According to the information's and explanation given to us and based on our examination of records of the

Cornpany. the Cornpany is genelally regular irr depositing undisputed statutory dues including Provident Fund'

Entployees State lssurance, lncorne tax. Salcs l'rix WealLlr tax. Sclvice tax. Dutl' ol Custolns' duty of Ercise'

Vajue Added Tax, GST, Cess and othef statulorv drres $ith the app|oprrate autholities to the extent applicable to

it. There are no undisputed anounts payable in respect of income tax, wealth tax, service tax, sales tax, value added
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tax, duty of customs, dr.rty of excise or cess rvh ich have remained outstanding as at March 31 ,2024 for a period of
more than 6 months from the date they becamc payable

(b) According to the information and explanations gir'en to us, there afe not any statutory dues refened in sub-
clause (a) which have not been deposited on account ofanv dispute.

(viii) In our opinion and according to the information and explanations given to us, the Company has not surrendered or
disclosed any transaction, previously unrecorded in the books ofaccount, in the tax assessments underthe Income
Tax Act, 1961 as income during the year. Accordingly, the requirement to report on clause 3(viii) of the Order is
not applicable to the Company.

(ix) (a) ln our opinion and according to the inforrnation and explanations given to us, the Corrpany has not defaulted
in t'epayment of any loan or other borrowings or any interest due thereon to any lender. Accordingly, the
requirement to repoft on clause 3(ix) of the Order is not applicable to the Company.

(b) In our opinion and according to the infomation and explanations given to us, the company has not been a
declared wilful defaulter by any bank or financial institution or other lender.

(c) In our opinion and accolding to the inforrration ancl explanations given to us, the loans rvere applied for the
purpose for which the loans were obtained.

(d) In our opinion and according to the infolmation and explanations gir,en to us, and the procedure performed oy
us, there are no funds raised on short term basis which lrave been utilized tbr long term purposes.

(e) In our opinion and according to the information and explanations given to us, the company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures.

(f) In our opinion and according to the inforrnation and explanations given to us and on overall examination by us,
the company has not raised loans during the year on the pledge ofsecurities held in its subsidiaries,joint ventures
or associate companies.

(x) (a) In our opinion and accordilrg to the infbr-matior.r's and explanation given to us, the Company has raised money
by way of initial public offer during the period under repofting was applied for the purposes for which fund raised.

(b) In our opinion and accolding t<-r the intbrrnation and explanations given to us, the company has not made
preferential allotment or lrrivate placement of shares or fully or partly' convertible debentures during the year.

Accordingly, clause 3 (x) (b) of the order is not applicable.

(xi) (a) During the course of our examination o1'the books and records carried out in accordance with the generally
oanaataA '"'iiting practices and according to tlle infonration and explanatiorrs given to us, we have not noticedqvv!yr!u quu'('

any case of fraud by the company or any fi;Lud on the Company by its officers or employees during the year. The
management has also not leporled any case of liaud during the year.

(b) According to the inforrnation explanation given to us and on the basis of our examination of the records of the
company, no report under sub-section ( 12) of section I 43 of the Companies Act has been filed by the auditors in
Form ADT-4 as prescribed under rule l3 of Companies (Audit and Auditors) Rules, 2014 with the Central
Govemrnent.

(c) As reported to us by the managenrent, there are no whistle- blower cornplaints received by the Company during
the year.

(xii) According to the inforrnation explanatiorr giveri to us. the cr,nrpany is rrot a Nidhi Conrpany. Accordingly, the

provisions of Clause (xii) of paragraph 3 of the order are rrot applicable to the Courpany.

(xiii) As per the information and explanations giverr to us and based on our examination of records of the Company,
transactions with the relatecl parties are in compliance \4ith sections 177 and t88 of Cornpanies Act,2013 where
applicable, and the details have been disclosed in the fina
standards. Identification of lelated parties wele nrade arrd
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(a) Based on information and explanatious provided to us and our audit procedures, in our opinion, the company
has intemal audit system commensurate with the size and nature of its business and has appointed internal auditor
in compliance with section 138 of the Act and applicable rule.

(b) We have considered the internal audit report of the company issued till date for the period under audit.

(xvii)

(xviii)

(xix)

(c ) As per the information and explanations received, the group does not have any Core Investment Company (CIC)
as part ofthe group.

According to the information explanation given to us, and based on our examination of records of the company,

the company has not incurred cash loss in current flnancial ),ear of in inrrrediately preceding financial year.

There has been no resignation of the previous stirtutory auditors duringthe year.

According to the information and explanations given to us and on the basis of the financial ratios, ageing and

expected dates of realisation of financial assets and payment of financial liabilities, other information accompanying

the financial statements, the auditor's knowledge of the Board of Directors and management plans and based on our

examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to

believe that any material uncerlainty exists as on the date of the audit report that the Company is not capable of
meeting its liabilities existing at the date of balarrce sheet as and when they fall due within a period of one year

from the balance sheet date. We however, state that this is not an assurance as to the future viability of the Company.

We furlher state that our reporting is based on the facts up to the date of the audit reporl and we neither give any

guarantee nor any assurance that all liabilities falling due within a period ofone year from the balance sheet date,

will get discharged by the Company as and when they fall due.

(xv) In our opinion and according to the infornration and explanations given to us, the Company has not entered into any
non-cash transactions with directors or pel'sons connected with him fol the year under review. Accordingly, the
requirement to repoft on Clause 3(xv) of the Order are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934 (2 of
1934). Accordingly, the requirement to report on Clause 3(xvi) (a), (b) and (c) of the Order are not applicable to the
Company.

(b) The company is not a Core Investment Company (ClC) as defined in the regulations made by the Reserve Bank
of lndia.

(xx) ln our opinion and according to the inforrnation and explanations given to us, there is not liability of the company

under the provisions of section I 3 5 of the Compan ies Act, relating to Corporate Soc ial Responsibility. Accordingly.

the requirement to repoft on Clause 3(xx) (a) and (b) oIthe Ordel afe not applicable to tlte Cotnpany

FORBMANNA&CO
Charlered Accountants

FRN:325326E

Biswdnath Manna
(Proprietor)

M.No. 061940
Place: Kolkata

Date:3010512024

UDIN: 240619408KEPHC7 1 35
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Annexure B-" to the Independent Auditors' Report

(Refened to in paragraph 2(A) (f) under 'Reporl on Other

even date of Kandarp Digi Smart BPO Linrited)

Reporl on the Internal Financial Controls under Clarrse

("the Acf')

(i) of Srrb-section 3 of Section 143 of the Companies Act, 2013

Opinion

we have auclited the inlernal financial controls u,ith refererrce to f inancial Statenretrts of'l'-andat'p Digi Smart BPo Limited

(,,the Cornpany,,) as of 3 I Mar.c h 2024 in conjunction r,virh our audit of the F inanc ial Statetnents of the company for the

year ended on that date.

In our opinion, the company has, in all material respects, an adequate internal financial contl'ols system with reference to

Financial statements and such internal financial conirols rvith relerence to Financial Statements were operating effectively

as at 3 I March2024,based on the internal control with reference to financial statements criteria established by the company

consider.ing the essential components of internal control stated in the Guidance Note issued by the lcAI

Management's Respo nsi bility for Internal Irinan ciirl Cont rols

The cornparry,s management is responsible for establishing and maintaining inter co-ntrols based on the intemal

control with ret'erence to financial statements criteria ..,uilirh.d by the Cornpan g the essential components of

internal control stated in the Guidance Note on ALrdit of Interiral Financial ver Financial Reporting (the

untantsoflndia(..lCAI'').Theseresponsibilitiesincludethe
financial controls that were operating effectively for ensuring

dherence to the Conrpany's policies, the safeguarding of its

ccuracv and cornpleteness ofthe accounting records' and the

ed under the Act

Auditor's ResPonsibilitY

our.responsibility is to express an opinion on tlie Cornpany's internal financial controls with reference to financial

statements based on our audit. we conducted our audit in accordance with the Guidance Note and the Standards on

Section 143(10) ofthe Act' to the extent applicable to an audit

lnternal Financial Controls and, both issued by ICAI' Those

ethical requilements and plan and perform the audit to obtain

ancialcotrtrolsil,ithreferetlcetofinancialStatementswas
ctively in all rnaterial respects'

Our audit involves performing procedules to obtain au

system with reference to financial statelnellts and theil o

..f.r.n.. to financial statements included obtaining a

financial statements, assessing the lisk that a nraterial u'eak

effectiveness of internal control based on the assessed risk

including the assessment of the risks of lnaterial misstaterlte

Legal and Regulatory Requirements' section of our report of

we have obtained is sLrtJlcient aDd appropriate to provide a basis for our audit opinion

contlols systenl u'ith let-erence to financial statelrents'

MeaningoflnternaIFinancia|Controlsw,ithreferencetoFinancialStatements

We believe that the audit evidence

on the Conrpany's internal financial

A company's internal flnancial control wit
assurance regarding the reliability of finan

in accordance with generally accepted ac

financial statements ir.rcludes those policies

detail, accurately and fairly reflect the tlansactions and disp

assurance that transactions are recorded as necessary to p

generally accepted accounting principtes, and that receipt

icco.dance with authorizations o1' managemerlt and clirec

regarding prevention or timely detection ofunauthorized acq

have a material effect on the financial statements'
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Chartered Accountants Continuation Sheet

may deteriorate. mar tne degree of complianc

FORB MA & CO
Chartered Accountants

FRN:325326E

M.
Place: Kolkata

Date:30/05D024
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es pvt, Ltd,)

ph. :+0120_4089 1 0

(Fo Po LTD.

;rTffi : ;#ices 
Priva te Lim ited)

%e565

Note-12

As per our audit report

foR B totti * lot 
of even date attached ilerewith 

For ,g n^ o^L -,, - -

87.71
?G2 ^-.

754.62

9.26

1,010 83
23.67

240.08
127 1,2

:F:;;'fi;ffi:,,'- 'T:^,:i::n:l'"r Board or DirectorsFRN:032s326iv'rq'rrs KANDAR' DfGf 
'MART 

Bpo LTD.

,? nna

M No.061940

Date:30t05t2024

0

CF

31st March, 2024 31st March, 2023 Rs.
(a/ Share capital
(b) Reserves & surplus
non-current Liabif ities

(b) Trade payaOtes
(c,)Other current liabilities
(d) Short-term p."iJ"n"

lloJ"nr prant a iquipr

Ilj ?::t_" 
-l ffi ;t[,TrTts 

a n d I nta ns ia b re as sets
(b) lntangible 

"rr",r-"'
,fJ S:y1", work in prosress
(b)Deferred t"" 

"r."tJ trrr"t)r"Urrent assets
(a) Trade receivables

,,:i:::l and cash equivarents

[] 8ir"J'""J['"",':::f a dva n ce s

1(a)

1 (b)

2(a)
4(b)

3(a)
3(b)
3(c)

4
4

4(a)

4(b)

897.30
895.78

65.43
5.09

897 30
790 74

23 72

57.28
304.60
761.62

1,022.59

id mpany Secretarv
M.No.67823

Regd. Office : GF-22,Hans Bhawan, l,
CIN: U74899DL200tpLr

. : 011-23378813, Fax :0tt_23378872



pvr. Lrd,)
Head Office : plot No. 

^9?g 10, Btock_C, Sector_2, Noida _ 201301,*,ph. :+0 1 20_4089 1 02, ****OrOpo..o,
11ilil1ilililililt

(Formerry Known 

TGNDARP DfGf SMART BPo LTD.

pRoFrr 
& Loss ,ro., ^tn"oarp 

Managemt
,.,'.,',,o * lffil fi lffJ:il: :il:::i_

,

31st March, 2023 Rs.

xlt.
xlll.
XIV.

nevenneirom-bnera-iions
vrner lncome
Totallncome
Less: Direct Expenses

_.,Tllil"" o un 
"rii. eiJ"n. 

".rrnance costs
Other expenses

i:1,.::ttenses _ DepreciationTotaf Direct g*piil"""'PI ecrallon

rrorrt /(loss) before er
Exc_eptionar rt;;'' 

Exceptionaf items and tax (fff-rv)

(1) Current tax
(2) Deferred tax

fio;ut'ott,tor 
the period from contin uin g operations (Vr r_

ijii'$|,$ dis contin u ins ope rationsI ax expense of disconti 
-" 'v vPera(lons

t t"L,"*ir., ."*#Jln"jjili,* 
(after tax) (X_

-::Ht:::'] "rthe 
Period (rX+x11;

Larning p", 
"qrity 

rl"ru,
(1) Basic

t,afi za

t,ots.st

135 91

DELHI

Regd. Office : GF-22,Hans Bhawan. l.
CIN : U74899DL2001pl,C 109565

Ph. : 011-23378813, Fax : 0il_23378812



Ph.

Depreciation
lnterest income

156 21

(11 .

3.80

(401.79)

5.23
20.78

(36.81

0.00
(7.00)

(331.
(33s1)

(7.2e)

Interest paid

swanath Manna
roprietor)
No.061 940

79.81
(3.04)
48.59Changes in Working Capitat:

lrrrcr€ES€) / Decrease in T,^^^ ^

AXES

from

. 
vesting activities
Tangible Assets

ress
f lntangible Assets

vities

m borrowings

I ...._,,vrwry ASS€IS

: ;;ilff;:;,'" in short term Loan and Advances
Income

/Vel cash used in investing activities

(0.00)
45.39

lntur".t p"io __vv / rr,,",,n_,"r,Tf""ili#,,,iJj 177.09
41 71

(48.59)^Equity 
S re lssued

oecurity emiurn
Net

!et
)a's ts
)as of period

od

;{"J;xfJi,:,:H" of even date aftached herewith
hartered Accountants
(N:0325326E

14.57

9,10
23.67

vt. Ltd.)

Head Office : plot No.
Noida - 201301 (U P) il1ililililililil1-^qg q 70, Block-C, Sector_2, Noid

:+0 1 20-40891 02, www.kdsbpo. com

(Formerly Known

2024

(353.e7)
(113.44)

2.22

40.32
29 86

(27.41)
270.00
540.00

23.67

For & On Behaff of Boarcf of

Rs. In Lakhs

Private Limited)

(273 sB)
26.37

/a/
.{/ru

e,\

I N:2406 1 940BKEpHC7t35
ce: New Delhi
e:30t0512024

Suni mar Rai
Managing Director
DIN:019E9744

Regd. Office : GF-22,Hans Bhawan, l, Buh"du. ShlT

Secretary
M.No.67823

ew Delhi-Il0002, ph.
CIN : U74899DL2001PIX109565

: 011-23378813, Fax :0lt_23378872



KANDARP DIGI SMART BPO LTD.

NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF BALANCE SHEET AS AT 31 ST MARCH,2024

As at
31st March,
2024 Rs. ln

As at
31 st March, 2023

Rs. In Lakhs

Authorized Share Gapital

10,00,000 Equity Shares ot Rs tO eacn
B) lssued, subscribed & fuily paid up:

number of shares ailotted as fully paid up pursuant to contrac(s) without

Aggregate number of shares allotted as fully paid up by way of bonus shares

Aggregate number of shares bought back.

3lst March, 2024 Rs. In

Reconciliation of number of shares outstanding al
beginning and at the end ofthe reporting period,

Values in Rs.

Shares at the beginning of the year
Equity Shares allotted during the year

D) Shares Holding Patterns in respect of each class

Each Equity Shareholders holding more than 5% shares.

897.30

TheCompanyhasonlyoneclassofshareholders,ie equitysharepervalueofRs.lo/-.Eachshareholderisentifledtovotein
case of poll' one share have one vote. Equity share holders are entitled to get dividends in case it is declared by the company
on recommendation of the Board. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets
of the company after distribution of all preferential dues, in proportion to their shareholding.

Shares held by Holding Companies

As at As at
31st March,2024 Rs. In 31st March,2023 Rs. In Lakhs

\,1o. of Shares
leld

%oftotalshares No ofShares
Hetd

% of total shares
Reliable Data Services Ll o 5.643 000 62.89 627 000 10 00

E) Disclosure of Share
Holdino Promnfers

As on 31/03/2024

Change in
Eouitv

As on 31/03/2023

3hanqe in Eouitv
Share Holding
Promoters

No. of
Shares

% of total shares No. of Shares
Held

% of total
shares

Vleenakshi Pathak 500 400 5.58 240 500.400 798 0o/o
Reliable Data Services L 5,643,000 62 89 27 07 5.643.000 89.96 Oo/o

Sunil Kumar Rai 126.000 140 0.61 126.000 2.O1 Oo/o

6,269.400 69.87 30 08 6.269.400 99 95 Oo/"
The Company has only one class of shareholders, i e equity share per value of Rs 1 o/- Each shareholder is entiiled to vote rn
case of poll, one share have one vote Equity share holders are entitled to get dividends in case it is declared by the company
on recommendation of the Board. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets
of the company after distribution of all preferential dues, in proportion to their shareholding.



NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF BAI-ANCE SHEET AS AT 31ST M ARCH,2024

As at
31st March, 2023

Rs, In Lakhs

,:' iSsued dudng the year
Su ) l.e. Balance in proflt & Loss Accountopenrrg tratan@ In profit & loss account

Add: Profiu(Loss) forthe year

s
It



KA NDAR P o]G I s II,A R-iE,Po-L To;

NOTES TO ACCOUNTS FORMING AN INTEGRAL P

as at March 31 2024 ls as foilows

Ae] LONG TERM BoRRowINGs As at
31st March,
2024 Rs. In

I F::il :;,X,nlk 
Financiar services Ltd

Source Finanicial
Pital Finanei:t so,

Note 3Le.l SHORT TERM BOR,ROW|NGS As at
3lst March,
2024 Rs. In

TRADE PAYABLES

3(s_l oTHER CURRENT L|ABIL|T|ES
As at

31st March,
2024 Rs. In



KANDARP DIGI sMm'EF6-LiD:

NOTES TO ACCOUNTS FORMING AN INTEGRALPORT O

Net oeferEd-TfiTGEG

!1O sHORr rERM PROVtstoNs As at
31st March,
2024 Rs. ln

rrovlslon Fot lncome Tax 2023_24

Eq DEFERRED TAXASSETS {NETI
. Asat

31st March,
2024 Rs. InNet Deferred

Deferred Tax

r l-r jfr
/+

DEL.
r{/
n:l
.(\
\o



KANDARp-rGf SM-IRiEF6-IE.

NOTES TO. ACCOUNTS FORMING AN INTEGRAL 
'O*' 

O

"Nf 
rnnoe REcETvABLES

for trade receivables_Current
as at March 31 2024 is as follows

for trade receivables_Current
as at March 3i 2023 is as fslls\iv5

Particulars

i===='#Ti-;;r-Less than
6 Month

6 month -lyear years; 2-3 years more than 3 yeal Total
Trade receivables_Billed

571.51

Un cisputeo trai6EGivi6iEI

150 55 /c (r5

835.27un qrsputeo trade receivables_
consrdered doubtful

000 000 000D i s p u ted trao eEGv-iBiG---
lonsidered good

0Drsputed trade receivables_
considered doubtuful (Refer
Note No.'12 (Vil)

0
0

81 16 81.1 6Trade receivables-Un_bille.t
94 4C

0 n
Total 94.40

1,01 0.83

\|ote

!o.
5Iq cAsH ANp cAsH EQU|VALET\

ffi
TS

I

As at
31st March,
2024 Rs. In

Lakhc

As at
lst March, 2023
Rs. ln Lakhc

o, uasn In hand
c) FD in Bank

-

Total:

33 44
449

I



NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF BAI..ANCE SHEET AS AT 31ST MARCH, 2024

SHORT,TFRM LOANS ANp Apv,ANG,ES
As at

3lst March,
2024 Rs. ln

Balance With Govemment Authorities
Tds Receivabte (F.y.22-23)

Receivable (F.y.21 -221

As at
3lst March,
2024 Rs. In

M



KANDARP DIGI SMART BPO LTD.

(Fonnerly Known as Kanada.p Management Services private Limited)
NOTES TO ACCOUNTsF6RM|iG;F PART OF PROF|T & t_oss srareuetr-

0 REVENVE FROM OPERATTONS

31st March, 2024 Rs. tn 31st March, 2023 Rs. In

(b) Provident and other funds(ii) Superannuation scheme
(c) Staff welfare expenses

1O OTHER EXPENSES:
31st March, 2024 Rs. ln

Repair & Maintenance
Office Maintenanc€ & other
KOC Fee
Travelling & Conveyance Expenses



11 DEPRECIATION AND AMORTISATION
31st March, 2024 Rs. ln 31st March, 2023 Rs. tn

12 NOTESONACCOUNTS,
31st March, 2024 Rs. ln

C against the company not acknowledged es debt

Other money for which the company is contingenfly liableCommitments
Estimated amount of contract
ounl and not provided for 

s remaining to be executed on capital

) Uncalled liability on shares andd other investments parfly paid

Other commitments (specify nature)

Disclosure pursuant to Noto no. S(viii) of part il of schedure Iil to theCompanies Act,2013

al CIF Value of lmports
i) Raw materjals
ii) Components & Spare parts
iii) Capital Goods

b) Expenditure in foreign Currency on.account of royalty, know_now,professional and consultation lees,tnterest, and other matters

c) Consumption of imported materials and spare parts and componenets

d) Amo^unt remtfed during the year in foreign currency on account ofoivt0ends

e) Earnings in Foreign Exchanges
t. Export of Goods calculated on FOB Basis
il. Royalty etc
lll, Interest & Dividend

v)

of Related parties

Anil Khullar Resig naljon 16/03\2021
Sunil Kumar Rai Appointment 2StO2l2O21

Anita Jha Join gotogt2\2i

Reltable Data Services Ltd

Healthcare Services pvt Ltd
scent Keyboardlabs Technologies pvt Ltd

Authentic Developers pvt Ltd
Eagle Investigation pvt Ltd

ant Educare pvt Ltd
Reliable Agri Servjces private Lto

Ra

acloring Management Services ia pvt
iDS Allied Services private Limit

Director

Director

Managing Djrector
lndependent Director
Holding Company

Subsidiary of Holding Company
Subsidiary of Holding Company
Subsidiary of Holdlng Company
Subsidiary of Holding Company
Subsldiary of Holding Company
Subsidiary of Holding Company
Subsidiary of Holding Company
Subsidiary of Hotding Company



RDS Allied Service private Limiteq

Service Received

Out Source Service Received
Service Rendered

Service Rendered

Service Received
Service Rendered

Service Rendered

Service Received

Service Received
Service Rendered

related parties as at 31 March 2024

Total Loans & Advances in the nature of

of loan or
in the naturo

Disclosure on Loans/ Advance to
Loans or Advances in the natr
companies Ac1, zorg,) either seJlr ,H,fl:^,,1gj*:',^.ll 

promoters,direclors, KMPS and rhe retated parries (as defined3iil?lll?ii"il13) either sever . - r"'trv *iiril"; d:i',:''r#:'il1[?Ti];#51 ;l'rjl""j:':i"*,,i:li":$:"fnX',

LONG TERM BORROWING

ffi"t"tTgi::lffat::"" " '" 
Secured Loan during the vear amounting ro 6.91 rakhs for rhe rerm roan from GroMh source Finanicial

;|lj$!3i}'"pavable 
in 24 monthty inslalments starting from osrllr2ozg.However, the payment of inrerest is made on monrhrv

Ih" a Un Secured Loan during the year amounling lo 30.62 lakhs from Fed Bank Finacial services for the term
*: in 37 monthly instalments starting from Aprir o4l08/20 22. Howevet,the paymenr of interesl is made on

tll1"1fiT:ltr?trffil#]:;.";;:lloan durins the vear amountins to 27.s0 takhs from rata capitat Financiar services Limfted

Hi6i$.: 
is repayable in 36 monthly instalments starting fro m osrlor2o2g However, the paymenr of interest is made on monthrv

SHORT TERM BORROWING (SECURED)

I

I

lCash & Cash

lcash and cas de cash in hand, balances in cufient account with bank which are readily available for use by thelcompanv lt a Deposits withlanti" sJi6'L"rnr lprevious yearis ;.il L;;") upon which rien created by Bank

D5LF1I



Prior period ftems
Prior period ilems are income or expenses which arise in the current pedod asfinancial slatements of one or more. pnor periods.

Prior period Income
Prior period Income
Nel Prior period income/ expense

Eaming Per Share
Basic Eaming per share
Diluted Earning per share

ons that are clearly distinc{ from the ordinary activilies
There are nor extraordinary items reporled in linancial

a result of errors or omissions in the preparation of the

As at
3lst March, 2024 Rs, In

Lakhs

As at
3lst March, 2023 Rs. In

Lakhs

N N
N N
N N

t13 114
13 133



v) Disputes Pending Litigations

i) The
ii) Rs due from M/s R

@rpo ed out standing ed out standing for more than 1

code,andarpManageAnapplicationforindicalionof imited under section 9 of IBC
Vlll) 

| 

Gratuitv Fund and security dePosit long term assets is shown in the other current assets in the flnanciar statement

:::,T"*:1"j:t:lg; Ttre companv operates in sinsle iine of business in one seographicat area. Therefore, segment reponing as per

Other Accounting policies

x) Prevlous year,s figure:
years figures have been regrouped / recast whereever necessary to make them comparabre with the current year figures

"The company is a small & Medium sized company as defined iljhefomeanies (Accounling standards) Rures, 2021 notified unqerrq:i"At""filct' 2ol3 Accordinslv' th"-;;;;v-;".;i"oii"o r,,n rhe Accounrins it""i*o. as appricabre to sma, & Medium

e company are consistent with those used i

counting Policies:
an enterprise in the

Management
onable. Actua

Cash & Cash Eq
available for use
Company.

statement has

13.1.

13.g.

_ v,,vrv,rr, r,a,r q Equrpmenrs acqutred during the period un

;'nlfl:i::"#::il,T.:i::,Ij:1"^:T,:1,,"y",.,icrudins borrowins costwhere capirarisation crjieria are mer perAccountins Standard and oihercost directy attributabre to on"n,n" 
"r"o"i, 

il#;;;::i:ff:;:j:::,ffi;: lllr, 
".'Ifl::i"';:"1"t 

trade discounts and rebates are deducted in arriving ar purchase price None of the assers are revarued/ impaired

Duosequent to initial re
of PPE are required to
an item of PPE is replaan ltem of PPE is reola
recognised. ii I 'Yv' 'r 'e ve-r guusr rr5cq Trom Ine Dal e sheet and cost of the new item of ppE is
I he expenditure that are incu

:::r"ff:1i::::l:]:1,-":::jj:ii,L,:": 
*::"ment in the period in which costs are incurred. However, in siruations where such,', [| rrruduqns wnerg su'lre Incurred can be mesured reliably, and is probable that economic benitits associated with it wiil flow to the company, it is

a seperate asset. as aDorooriate
An Intangible asset is a
or services, for rental to

substance, held fo

i are recognised when it probable
over its estimaled useful life; and lhe cost of the assets can be measured reliablv

The mst ana r.^,,h',tal^!

enses / nlhcr;h^^-^

uapfal work in progress includes cost of Property, plant and equipment under instailation/under deveropment as at the barance sheel



cosls relating to acq

H:"'"1'JT:,'X,;:5l"JJn:1ff:ff"',i,'.?,""';ilT:ll";l: ll:Hlffiuse are complete. A q v' ese-rcrruar aqlv-llles,nec€ssary to prepare
borrowing 

"o"i" "i" 
J,,",r"o ,o 

'."u"nlrt"ln" 

tn"t necessarily takes substantial p"tioo ortr" io

Revenue Recogn
completed service
revenue can be re
Revenue from inte
Revenue from Divi
3ther revenue sucrevenue suc ee'|e v' q-ecrs el currenl Investmenls are recognized when they are actuary realized.

uefined Contribution
conlributions to a statu
to defined contribution
employess. The Comp

urels Dss(s.

!!v, v,rv'vrsu ill rne Inanctal statementsEvens occuring after Balance sheet di6
venls occurring after
atance sheet date an

rhe case or any ot 
"'. ""ff" 

-i"* jr, :;-"il"::"?i!".Til."I,,n" case or a company

arose subsequent to the balance sneer



half of Board of Directors
DIGI SMART BPO LTD.

Sunil Kumar Rai

Managing Director
DIN:0198974a

Jha
Company Secretary



12(x)
Note : Other Regulatory Information
(D

for not have any Benami property, where any proceeding has been initiated or pending against the company
mr property.

f3':?".:ffiff'::H,iJ#::^ilJJ?r",xJ'i#:#L1,"T,r"1,ril"-q;ih"" 
.ffi,j;o,"" or companies Act 2oj3 or section

(iii) The company do not have any charges or satisfaction which is yet to be registered with Roc beyond the statutory period.
(iv) The company have not traded or invested in crypto currency or Virtuar currency during the financiar year.

Iilt#":"#::lffifJ:ffi:ff:iliiTT: il,lH:::"'J'lffi,to 
any other person(s) or entitv(ies), incrudins roreisn entities

l?"lr* lrll il:it$115#"ii::t in other persons or entities identined in any manner whatsoever by or on beharf or the
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

,t3 ]ffi":"",ffiil ?#:il:l;:::i"."$iflJ,:,ilft':i,ffi:'J::;T:?;:"Ji'H[ff]:?:;i,.,"n roreisn entities (Fundins party) with

i?ffT ?J[ff:tJ"J:ffi#::j::ther 
persons or entities identined in any manner whatsoever by or on beharf of the

(b) provide any guarantee, security or the rike on beharf of the Urtimate Beneficiaries,
(vii) The
or discro such transaction which is not recorded in the books of accounts that has been surrendered
anv othe ;Jffjjl!?jnfiruTents under the Income r"" n"i, igoi (such as, search or survey or

(viii) Section 1 of the Companies Act 2013 is not applicable to the corinformation re ding csR activities ir *1 
"piri"rble 

here. 
llpany and hence requirements of providing

(ix) The co pany has not granted any loan or advance in nature of roan to promoters, directors, KMps and other rerated
parties that re repavabre on demand'o;;ilrr 

";Jils;;;;;il',' p"rioo or repayment.

(x) The company did not carry out transactions.with group companies beyond the prescribed number of rayers p scribed#fl?::ni::):n:f,:Tf,;l'n" n"i '*i *itn cJ'p"ni". 1H".i,i"iii", on number or rayers ) Rure 2017 is nor ppricabre

u#



4 (a)

Capitaf wortli
Rs. In Lakhs-

lmount inE@E

6"q
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Debt-Equity Ra Total Debushareholde/s Equity 
Total Debt

767 3o 
sh"*hol I Ratlo rotar Debt

0.43

Curent Ratio CurentAssets/Curent 
Liabitities

CA

Debt Service
rage Eamjng Available For Debt

Deryte/Debt Seryi@

1,436.92

Eaming for Debt Seilir D€bt Seillce

28461 48 59

101 24 'l,740 56 o 06

oro,, 
Shareholdor,s Equit! Ratio

1,688.04 0.54

Eamlng for Debt Servic Debt Service

CL Ratio
696 83 2 06 cL Ra(o

876 48 1 60

177

1,401.71

215 30

102 16

2022-23

Not Appli€ble

Ratlo

586

Profitavailable tor Eq. Avg, shaEholder

il:T#il:":" .. .q. Avus. sharehord€r

27 41 785

Ratio

1,232 59

Avonge Inventory Rafio

Avg, DebtoE Ratio

911 67

n 
"t,, on eq,i Sf.r,Jfflag:?;:fi r"

Inventory
Tumover
Ratr'o Sales/Average inventory

trade

I Net Credit Sate/Avg A@untru lo Reeivable

Ratio

AvsEge Inventory Ratio
Sales

NA

Clidtt sale

Sales

NA

1,651 30 1,016 50
1,611 28

Avg. CredttoE
Credit purchases

NA

1,611 28

Net Sales Rafio Net proflt

.1,651 30 o 06 .to2 
16

Avg. Oebtors Ratio Credlt sale

Avg. CreditoE

Avg, Working Caplta Rafio

(53 66) (30 03)

Net Sales Ratio

Ratio

1,730 80

Net Capital
tumover Etio
Note:Due to

Net salss/Avg wo,*ing c"oit"t 
N"t sal"" Avg. Working Capit Ratio Net Sateg

't,651 30 623 14 2 65

Net prolit ratio 
Net ProtiuNet sares

Not Profit

Credft purchases

NA

101.24

re Interest and
Employeo

xerum on
Capital
Employed

Eamlng gefoe
Interest and taxes Capltal Employed

204 80 1,863 59

Not Appliebl€

Eaming BefoE
Ratio InteFst and tares Capital Employed

153 05

Retum on
Invesknent

o

NotAppli€bte
Not Appliebte


